WELLINGTON, FLORIDA

QUARTERLY INVESTMENT REPORT
FOR THE QUARTER ENDED DECEMBER 31, 2012



CASH AND INVESTMENTS

DECEMBER 31, 2012

The investment management policy stresses
safety, liquidity, and investment yields. To
ensure the protection of the public’s assets,
investments have the highest possible credit
rating. The portfolio consists of securities that
maximize return on investments while
structured to provide sufficient liquidity to pay
current obligations and future capital project
spending.

Wellington is authorized to invest in
obligations of the US Treasury, its agencies and
instrumentalities, repurchase agreements,
certificates of deposit, Florida PRIME, SEC
registered money market funds with the highest
credit quality ratings, and mutual funds that
restrict its investments to obligations of the US
government.

Cash and investments of each fund, except
certain investments in the debt service and
enterprise funds, are accounted for in pooled
cash and investment accounts with each fund
maintaining its proportionate equity in the
pooled accounts. The use of pooled cash and
investment accounts enables Wellington to
invest idle cash for short periods of time,
thereby maximizing earnings potential.
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and Agency Money Il/larket
Securities 7.7%

48.4% FMIT Bonds

0.8%
Local Bank
Commercial Liquid Funds
2.1%  Florida SBA
0.3%

Commercial Paper S 2,324,816
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FMIT 846,951
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Florida SBA 305,969
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Total $ 108,242,469
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Village of Wellington, Florida

Investment Report - Quarter Ended December 31, 2012

Summary

In the fourth quarter, the markets were impacted by U.S.
politics and policies—particularly the presidential election,
the Federal Reserve’s (Fed’s) new round of quantitative
easing (QE), and fiscal cliff negotiations.

The U.S. housing market continued to show signs of
improvement, and the unemployment rate was unchanged for
the quarter at 7.8%.

The domestic economy has seen modest growth over the past
year, and while the resolution of the fiscal cliff talks has

relieved investors, the federal debt ceiling must now be
addressed.

Economic Snapshot

New-home sales in the U.S. rose to their highest level in two-
and-a-half years in November, jumping 15.3% higher from
where they were a year ago.

The Consumer Price Index rose 1.8% year over year in
November before seasonal adjustment. Wage increases have
been subdued as evidenced by the change in houtly earnings,
which has averaged less than 2% in recent months.
Fourth-quarter U.S. gross domestic product (GDP) growth is
expected to be in a range of 1% to 2%, which is slower than
GDP growth experienced in the third quarter.

Hurricane Sandy, which blew through the East Coast in
October, caused large amounts of damage, closed the markets
for two days, and depressed economic activity in about a
third of the nation.

European stock markets took an upward turn for the quarter,
as the MSCI Europe Index rose 7.02% for the quarter in U.S.
dollar terms.

Interest Rates

Interest rates rose slightly for the quarter across most
maturities, while yield spreads on Agencies, corporates, and
mortgage-backed securities (MBS) remained narrow.

Treasury yields fell in the first half of November, but then
rose as investors turned away from fixed income to the
rallying stock market.

The Fed announced that it will keep short-term rates at
extremely low levels until the unemployment rate falls below
6.5%, and the prospect remains for long-run inflation to stay
below 2.5%. The Fed also initiated further QE with an open-
ended program to buy $45 billion in Treasuries each month in
addition to its monthly purchases of $40 billion in Agency
mortgage-backed securities.

Sector Performance

Returns of high-quality corporate bonds (especially
Financials) performed well for the quarter, as these issuers
continued to be bolstered by global central bank support for
financial markets. Security selection has been especially
important when purchasing corporates.

The Fed’s QE3 purchase program initially caused Agency
MBS to appreciate sharply on value, but that quickly reversed
and Agency MBS underperformed other fixed-income sectors
for the quarter.

Municipal bonds struggled in the fourth quarter, as investors
were uncertain whether their tax-exempt status would be
changed as part of a fiscal cliff deal.

Supply reductions kept Agency spreads at historically tight
levels, and Agencies became relatively less attractive over the
quarter.

The views expressed within this material constitute the perspective and judgment of PEM Asset Management 1.L.C (PEMAM) at the time of distribution and are subject to
change. Information is obtained from sources generally believed to be reliable and available to the public; however, PENLAM cannot gnarantee its accuracy, completeness, or
suitability. This material is for general information purposes only and is not intended to provide specific advice or recommendation. The information contained in this report is

not an offer to purchase or sell any securities.

© 2012 PFM Asset Management LLC

1



Village of Wellington, Florida Investment Report - Quarter Ended December 31, 2012

Economic Snapshot

Labor Market Latest Sep 2012 Dec 2011
Unemployment Rate Dec 7.8% 7.8% 8.5% Unemployment Rate (left) vs. Change in Nonfarm Payrolls (right)
11.0% 600K
Change In Non-Farm Payrolls Dec 155,000 132,000 223,000 10.0% ! 200K
) 9.0% 1 s —rni 200K
Average Hourly Earnings (YoY) Dec 2.1% 1.9% 2.1% ’ S 1,. ||| || I
8.0% -0
Personal Income (YoY) Nov 4.1% 3.5% 3.6% 7.0% I -200K
6.0% -+ x v . - . L -400K
Initial Jobless Claims Dec 28 372,000 369,000 383,000 12/31/09 6/30/10 12/31/10 6/30/11 12/31/11 6/30/12 12/31/12
Growth
Real GDP (QoQ SAAR) Q3 3.1% 1.3% 4.1%"° oo Real GDP (QoQ)
! 0
1 2
GDP Personal Consumption (QoQ SAAR) Q3 1.6% 1.5% 2.0% 4.0%
3.0%
Retail Sales (YoY) Nov 3.7% 5.4% 6.8% 2.0% 9
1.0% 1
ISM Manufacturing Sunvey Dec 50.7 51.5 53.1 0.0% A
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Existing Home Sales (millions) Nov 5.04 4.69 4.38 09 '09 10 10 10 10 11 11 11 11 12 12 12
Inflation / Prices
Personal Consumption Expenditures (YoY) Nov 1.4% 1.6% 2.4% Consumer Price Index
5.0%
@ CP| (YoY) CPICore (YoY)
Consumer Price Index (YoY) Nov 1.8% 2.0% 3.0% 4.0% /_/\
3.0%
) N
Consumer Price Index Core (YoY) Nov 1.5% 2.1% 4.7% 2.0% -D'\ / e A
Crude Oil Futures (WTI, per barrel) Dec 31 $91.82 $92.19 $98.83 1.0% 1
0.0% r r r r v v
Gold Futures (07) Dec 31 $1.676 $1.771 $1.567 11/30/09 5/31/10 11/30/10 5/31/11 11/30/11 5/31/12 11/30/12
1. Data as of Second Quarter 2012 2. Data as of Fourth Quarter 2011

Note: YoY = year over year, QoQ = quarter over quarter, SAAR = seasonally adjusted annual rate, WTI = West Texas Intermediate crude oil

Source: Bloomberg

© 2012 PFM Asset Management LLC 2



Village of Wellington, Florida

Investment Report - Quarter Ended December 31, 2012

2.5% -~
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Interest Rate Overview

U.S. Treasury Note Yields

Yield

1.0%

0.5%

0.0%

12/31/11

3/31/12 6/30/12 9/30/12 12/31/12

2-Year =~ cceeceee 5-Year

10-Year

Change
. Change
Maturity 12/31/12 9/30/12 over 12/31/11
over Year

Quarter
3-month 0.09% 0.12% (0.03%) 0.02% 0.07%
1-year 0.14% 0.16% (0.02%) 0.13% 0.01%
2-year 0.27% 0.25% 0.03% 0.28% (0.00%)
5-year 0.74% 0.63% 0.11% 0.85% (0.11%)
10-year 1.81% 1.70% 0.12% 1.96% (0.14%)
30-year 2.94% 2.82% 0.12% 2.91% 0.03%

Source: Bloomberg

© 2012 PFM Asset Management LLC

U.S. Treasury Note Yield Curve
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B of A Merrill Lynch Index Returns

As of 12/31/2012 Periods Ended 12/31/2012

1-3 Year Indices

Duration

Yield

3 Month

1 Year

3 Years

U.S. Treasury 1.87 0.26% 0.07% 0.43% 1.44%
Federal Agency 1.70 0.31% 0.12% 0.85% 1.56%
U.S. Corporates, A-AAA Rated 1.94 0.95% 0.44% 4.02% 3.31%
Agency MBS (0 to 3 years) 1.85 1.37% (0.31%) 1.60% 3.42%
Municipals 1.81 0.61% 0.02% 1.03% 1.56%

1-5 Year Indices

U.S. Treasury 2.72 0.38% 0.04% 0.91% 2.62%
Federal Agency 2.36 0.44% 0.16% 1.38% 2.28%
U.S. Corporates, A-AAA Rated 2.80 1.22% 0.55% 5.85% 4.70%
Municipals 2.53 0.84% (0.10%) 1.63% 2.37%

Master Indices

U.S. Treasury 5.99 0.96% (0.10%) 2.16% 5.89%
Federal Agency 3.84 0.85% 0.22% 2.44% 4.10%
U.S. Corporates, A-AAA Rated 6.80 2.32% 0.79% 9.19% 8.32%
Agency MBS 2.14 1.47% (0.27%) 2.59% 4.78%
Municipals 7.47 2.59% 0.51% 7.26% 6.83%

Returns for periods greater than one year are annualized

Source: Bloomberg

© 2012 PFM Asset Management LLC 4
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Executive Summary

PORTFOLIO STRATEGY

» The Village’s Investment and Short Term Portfolios are of high credit quality and invested in U.S. Treasury, Federal Agency,
and commercial paper securities.

» The Investment Portfolio’s quarterly total return performance was 0.10%, outperforming the benchmark’s performance of
0.07% by 0.03%. Over the past year, the Portfolio earned 0.47%, versus 0.43% for the benchmark.

» The Short Term Portfolio continues to provide the Village with favorable yield relative to the benchmark. Over the quarter the
portfolio had a weighted average Yield to Maturity at Cost of 0.30%, exceeding the average Yield to Maturity of its benchmark
the Merrill Lynch 3 Month U.S. Treasury Bill Index by 24 basis points (0.24%).

> Five year Treasury yields swung in a 24 basis point range. Yields were driven lower by economic disruption from Hurricane
Sandy, a higher projection for Greek debt, President Obama’s re-election and assured continuity of an accommodative Federal
Reserve (Fed), an expansion of the Fed’s bond purchase program, and fears the U.S. would go over the fiscal cliff. Bond yields
were pushed higher by stronger than expected job reports for September and November, a Greek debt buyback program, the
prospect of Presidential candidate Mitt Romney appointing a replacement for Ben Bernanke at the Fed, a global rally in stocks,
and confidence that the fiscal cliff would be avoided.

> After all the ups and downs, Treasury yields finished the quarter modestly higher. Political turmoil may cause a transient flight-to-
quality as has been seen this quarter and may be seen in the coming quarter. Yet, the larger, lasting effect is likely to come from
the budding trend of equity fund inflows at the expense of bond fund outflows. The so-called “Great Rotation”, as it is popularly
called, is the reversal of fund flows from the past 4 years.

» Fiscal drag caused by tax hikes on the wealthy and resumption of full payroll taxes, and concern over a possible government
shutdown may be supportive of a counter-trend rally in the bond market. While our longer term view is that yields will eventually
drift gradually higher, we intend to keep durations close to neutral to protect the Village’s portfolio against the regularly recurring
flights into Treasuries.

» As always, we strive to maintain safety of principal and appropriate liquidity, while seeking opportunities to add value through
active management. Our strategy will remain flexible and may change in response to changes in interest rates, economic data,
market outlook or specific opportunities that arise.

Section B -1
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Investment Portfolio Performance

Total Portfolio Value!?
Market Value
Amortized Cost

December 31, 2012 September 30, 2012
$52,952,435.29 $66,900,656.01
$52,721,266.06 $66,607,399.25

Quarterly Return Calendar Year Last Last Last Since Inception on
Total Returnt?345678 December 31, 2012 to Date 12 Months 24 Months 36 Months March 31, 2004
Investment Portfolio 0.10% 0.47% 0.47% 0.93% 1.10% 2.90%
Merrill Lynch 1-3 Year U.S. Treasury Note Index 0.07% 0.43% 0.43% 0.99% 1.44% 2.78%
Effective Duration(Years)* December 31, 2012 September 30, 2012 Yields December 31, 2012 September 30, 2012

Investment Portfolio 1.22 0.84 Yield at Market® 0.22% 0.21%
Merrill Lynch 1-3 Year U.S. Treasury Note Index 1.80 1.82 Yield on Cost™ 0.83% 0.88%
Portfolio Duration % of Benchmark Duration 68% 46% SBA Yield 0.25% 0.31%
4 . N . . . )
Quarterly Total Return Comparison Since Inception Total Return Comparison
Period Ended 12/31/12 Period Ended 12/31/12
1.00% 3.50%
0.75%
3.25%
0,
c 050% c
S
% 2 3.00% .
¥ &J Investment Portfolio
0.25% : 2.90% @
Investment Portfolio
0.10% 4 0.07% @ 2 75% 2.78% @
0 ' -
0.00% ML 1-3 Year U.S. Treasury Note Index ML 1-3 Year U.S. Treasury Note Index
'025% T T T T T ! 250% T T T T T 1
0.50 0.75 1.00 1.25 1.50 1.75 2.00 0.50 075 1.00 1.25 1.50 1.75 2.00
Effective Duration (Years) Effective Duration (Years)
N J - J
Notes:
1. In order to comply with GASB accrual accounting reporting requirements; forward settling trades are included in the monthly balances.
2. End of quarter trade-date market values of portfolio holdings, including accrued interest.
3. Performance on trade date basis, gross (i.e., before fees), is in accordance with The CFA Institute’s Global Investment Performance Standards (GIPS).
4. Merrill Lynch Indices provided by Bloomberg Financial Markets.
5. Quarterly returns are presented on an unannualized basis.
6. Includes money market fund/cash in performance and duration computations.
7. Returns presented for 12 months or longer are presented on an annual basis.
8. Past performance is not indicative of future results.
9. YTM at Market: The yield to maturity at market is the rate of return, based on the current market value, the annual interest receipts, maturity value and the time period remaining until maturity, stated on percentage.
10. YTM at Cost: The yield to maturity at cost is the expected rate of return, based on the original cost, the annual interest receipts, maturity value and the time period from purchase date to maturity, stated in percentage.
Section B - 2
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Investment Portfolio Composition and Credit Quality Characteristics

Security Type! December 31, 2012

% of Portfolio

September 30, 2012 % of Portfolio

U.S. Treasuries $11,109,675.03 21.0% $16,518,896.32 24.7%
Federal Agencies 41,541,816.00 78.5% 35,374,048.96 52.9%
Commercial Paper 0.00 0.0% 999,905.00 1.5%
Certificates of Deposit 0.00 0.0% 0.00 0.0%
Bankers Acceptances 0.00 0.0% 0.00 0.0%
Repurchase Agreements 0.00 0.0% 0.00 0.0%
Municipal Obligations 0.00 0.0% 0.00 0.0%
Corporate Notes/Bonds 0.00 0.0% 0.00 0.0%
Mortgage Backed 0.00 0.0% 0.00 0.0%
Money Market Fund/Cash 300,944.26 0.6% 14,007,805.73 20.9%
Totals $52,952,435.29 100.0% $66,900,656.01 100.0%
' . N N )
Portfolio Composition Credit Quality Distribution?
as of 12/31/12 as of 12/31/12
Treasuries Federal 100.0%
21.0% Agency
Obligations
78.5%
Money Market
Fund/Cash
0.6%
S J S
Notes:

1. End of quarter trade-date market values of portfolio holdings, including accrued interest.

2. Credit rating of securities held in portfolio, exclusive of money market fund/LGIP. Standard & Poor's is the source of the credit ratings.

PFM Asset Management LL.C
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Investment Portfolio Portfolio Maturity Distribution

Maturity Distribution® December 31, 2012 September 30, 2012
Overnight (Money Market Fund) $300,944.26 $14,007,805.73
Under 6 Months 11,968,788.14 22,751,834.75
6 - 12 Months 14,353,597.40 10,601,283.70
1-2Years 15,454,596.85 19,539,731.83
2 -3 Years 10,874,508.64 0.00
3-4Years 0.00 0.00
4 -5 Years 0.00 0.00
5 Years and Over 0.00 0.00
Totals $52,952,435.29 $66,900,656.01
4 . N N
Portfolio Maturity Distribution?
40% 1 | mDecember 31, 2012
359 j ‘ ‘ | mSeptember 30, 2012
o 30% - 20%  29% |
§ i i
£ 25%
a
S 20%
o
|_
© 15%
)
(@]
8 10%
c
3
o 5% | | |
a | | |
0% | | | | 0% 0% 0% = 0% 0% 0% 0%
Overnight Under 6 Months 6 - 12 Months 1-2Years 2 -3 Years 3-4 Years 4 -5 Years 5 Years and Over
e J

Notes:
1. Callable securities in portfolio are included in the maturity distribution analysis to their stated maturity date, although they may be called prior to maturity.

PFM Asset Management LLC Section B - 4
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Investment Portfolio Maturity Distribution versus the Benchmark®

25.0% -~

20.0% ~

15.0% +

Market Value

10.0%

5.0%

0.0%

Years to Maturity

B Investment Portfolio @ Merrill Lynch 1-3 Year U.S. Treasury Note Index

Notes:
1. Due to the nature of the security, Mortgage-Backed Securities are represented based on their average life maturity rather than their final maturity.

PFM Asset Management LLC Section B - 5



Village of Wellington, Florida
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Short Term Fund Portfolio Statistics

Account Name

Short Term Fund

Account Name

Short Term Fund

Benchmarks

Merrill Lynch 3 Month U.S. Treasury Bill Index*®

Amortized Cost"?*
December 31, 2012

Amortized Cost*??
September 30, 2012

Notes:

. Past performance is not indicative of future results.

. Average quarterly yields, source Bloomberg.

J I S A N I

PFM Asset Management LLC

$2,324,815.80

Average Quarterly
Yield to Maturity

$2,323,033.29

Average Quarterly
Yield to Maturity

Market Value**? Market Value**? Duration (Years)
December 31, 2012 September 30, 2012 December 31, 2012
$2,324,937.23 $2,323,751.64 0.03

Average Quarterly
Yield to Maturity

Average Quarterly
Yield to Maturity

on Cost* on Cost* at Market at Market Duration (Years)
December 31, 2012 September 30, 2012 December 31, 2012 September 30, 2012 September 30, 2012
0.30% 0.35% 0.13% 0.21% 0.28

December 31, 2012

September 30, 2012

0.06%

. End of quarter trade-date market values of portfolio holdings, including accrued interest.

. Excludes any money market fund/cash balances held in custodian account.

0.07%

. In order to comply with GASB accrual accounting reporting requirements; forward settling trades are included in the monthly balances.

. Due to its excessive concentration in Corporate Instruments, the SBA is no longer a suitable benchmark, therefore; we are utilizing the 3 Month U.S. Treasury Bill Index at this time, as it represents a risk-free benchmark.

Section C - 1
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Short Term Fund Portfolio Composition and Credit Quality Characteristics

December 31, 2012 % of Portfolio September 30, 2012 % of Portfolio

Security Type!

U.S. Treasuries $0.00 0.0% $0.00 0.0%
Federal Agencies 0.00 0.0% 0.00 0.0%
Commercial Paper 2,324,937.23 100.0% 2,323,751.64 100.0%
Certificates of Deposit 0.00 0.0% 0.00 0.0%
Bankers Acceptances 0.00 0.0% 0.00 0.0%
Repurchase Agreements 0.00 0.0% 0.00 0.0%
Municipal Obligations 0.00 0.0% 0.00 0.0%
Corporate Notes/Bonds 0.00 0.0% 0.00 0.0%
Mortgage Backed 0.00 0.0% 0.00 0.0%
Money Market Fund/Cash 0.00 0.0% 0.00 0.0%
Totals $2,324,937.23 100.0% $2,323,751.64 100.0%
4 Portfolio Composition Y Credit Quality Distribution?
as of 12/31/12 as of 12/31/12
Commercial A-1+ (Short-
Paper term)
100%\ 100%\
\ J

Notes:

1. End of quarter trade-date market values of portfolio holdings, including accrued interest.

2. Credit rating of securities held in portfolio, exclusive of money market fund/LGIP. Standard & Poor's is the source of the credit ratings.

PFM Asset Management LLC Section C - 2
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Short Term Fund Portfolio Maturity Distribution

Maturity Distribution® December 31, 2012 September 30, 2012
Overnight (Money Market Fund) $0.00 $0.00
Under 6 Months 2,324,937.23 2,323,751.64
6 - 12 Months 0.00 0.00
1-2Years 0.00 0.00
2 -3 Years 0.00 0.00
3 -4 Years 0.00 0.00
4 -5 Years 0.00 0.00
5 Years and Over 0.00 0.00
Totals $2,324,937.23 $2,323,751.64
/ - - - - - \
120% - ‘ ‘ Portfolio Maturity Distribution®
% 100% | i i i ‘ ‘
100% - 100% 100% 3 3 3 3 ® December 31, 2012
@ September 30, 2012
o) : :
;g 80% -
S
o
T 60% -
o
|_
©
p 40%
(@]
g
é 20% - ‘ ‘ ‘ ‘ ‘
& 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% = 0% 0% 0% 0%
O% T T ; ‘ ‘ ‘ ; 1
Overnight Under 6 Months 6 - 12 Months 1-2Years 2-3Years 3-4Years 4-5Years 5 Years and Over
e ,

Notes:

1. Callable securities in portfolio are included in the maturity distribution analysis to their stated maturity date, although they may be called prior to maturity.

PFM Asset Management LLC Section C - 3



Village of Wellington Asset Allocation as of December 31, 2012*

Security Type'*® December 31, 2012 December 31, 2012 Notes Permitted by Policy

" )
Wells Fargo/Bank of America Checking 43,970,626.56 40.62% 3,4 100% Asset Allocation Federal
Florida SBA Prime Fund and Fund B 305,968.61 0.28% 4 75% United States 38.18%
United States Treasury Securities 11,088,862.16 10.24% 100% Treasury Securities . .

10.24% T Interest Bearing Time
United States Government Agency Securities - 0.00% 100% S Certificates of
" o . _ _ Deposit or Saving
Federal Instrumentalities 41,331,459.64 38.18% 1,2 100% Florida SBA Prime Accounts
Mortgage-Backed Securities - 0.00% 1 25% Fund and Fund B 5.14%
0.28%
Interest Bearing Time Certificates of Deposit or Saving Accounts 5,565,099.93 5.14% 4 25% Commercial Paper
0
Repurchase Agreements - 0.00% 50% 2.15%
Commercial Paper 2,324,815.80 2.15% 25% Fixed Income Money
Market Funds
Corporate Notes - 0.00% 15% Wells Fargo/Bank of 2.59%
Bankers' Acceptances - 0.00% 25% America Checking Florida Municipal
40.62% Investment Trust
State and/or Local Government Debt - 0.00% 20% 0.78%
18%
Fixed Income Money Market Funds 2,808,685.92 2.59% 50% \ 7
Florida Municipal Investment Trust 846,950.80 0.78% 4 15%
Individual Issuer Breakdown December 31, 2012 December 31, 2012 Notes Permitted by Policy Individual Issuer Breakdown December 31, 2012 December 31, 2012 Notes Permitted by Policy
Government National Mortgage Association (GNMA) - 0.00% 25% Wells Fargo Advantage 247,335.85 0.23% 3,4 100%
US Export-Import Bank (Ex-Im) - 0.00% 25% Bank of America Operating 43,723,290.71 40.39% 3,4 100%
Farmers Home Administration (FMHA) - 0.00% 25% Bank of America Money Market Savings 5,549,289.17 5.13% 4 15%
Federal Financing Bank - 0.00% 25% PNC Bank Money Market Savings 15,810.76 0.01% 4 15%
Federal Housing Administration (FHA) - 0.00% 25% General Electric CP 1,164,873.80 1.08% 5%
General Services Administration - 0.00% 25% US Bank CP 1,159,942.00 1.07% 5%
United States Maritime Administration Guaranteed 0.00% 25% PFM Funds Government Series Money Market Fund 2,507,741.66 2.32% 25%
New Communities Act Debentures - 0.00% 25% Fidelity (BONY) 300,944.26 0.28% 25%
US Public Housing Notes & Bonds - 0.00% 25% Florida PRIME 0.16 0.00% 4 75%
US Dept. of Housing and Urban Development - 0.00% 25% SBA Fund B 305,968.45 0.28% 4 N/A
Federal Farm Credit Bank (FFCB) - 0.00% 40% FMIVT - Intermediate 746,570.29 0.69% 4 15%
Federal Home Loan Bank (FHLB) 9,903,607.62 9.15% 40% FMIVT - 1-3 years 100,380.51 0.09% 4 15%
Federal National Mortgage Association (FNMA) 19,176,431.83 17.72% 40%
Federal Home Loan Mortgage Corporation (FHLMC) 12,251,420.19 11.32% 40%
Notes:

1. The combined total of Federal Instrumentalities and Mortgage Backed Securities can not be more than 100%. The combined total as of December 31, 2012 is 38.18%.
2. Callable securities limited to 20% of available funds.

3. Assets invested in overnight demand deposit accounts with Qualified Public Depositories are collateralized in accordance with Florida Statutes Chapter 280.

4. Managed by the Village.

5. End of month trade-date amortized cost of portfolio holdings, including accrued interest.

* All Assets

PFM Asset Management LLC Section D-1
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<= PFM Funds

Account Statement For the Month Ending December 31, 2012

VILLAGE OF WELLINGTON - VILLAGE OF WELLINGTON - 22529-000
Trade Settlement Share or Dollar Amount Total
Date Date Transaction Description Unit Price of Transaction Shares Owned
PFM Funds - Government
Opening Balance 2,507,639.27
12/31/12 01/02/13 Accrual Income Div Reinvestment - Distributions 1.00 102.39 2,507,741.66
Closing Balance 2,507,741.66
Month of Fiscal YTD
December January-December
Opening Balance 2,507,639.27 2,506,700.86 Closing Balance 2,507,741.66
Purchases 102.39 1,040.80 Average Monthly Balance 2,507,642.57
Redemptions (Excl. Checks) 0.00 0.00 Monthly Distribution Yield 0.05%
Check Disbursements 0.00 0.00
2,507,741.66

Closing Balance 2,507,741.66
1,040.80

Cash Dividends and Income 102.39

Account 22529-000 Page 2
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!E— Managed Account Summary Statement For the Month Ending December 31, 2012

VILLAGE OF WELLINGTON, FLORIDA - 92940001

Transaction Summary - Managed Account Cash Transactions Summary - Managed Account

Opening Market Value $46,720,719.15 Maturities/Calls 0.00
. Sale Proceeds 7,799,059.18
Ma.1tu_r |t|es/_CaIIs_ . 0.00 Coupon/Interest/Dividend Income 54,480.60
Principal Dispositions (7,776,214.84) Principal Pavments 0.00
Principal Acquisitions 13,572,143.38 pal Fay '
Security Purchases (13,584,878.98)
Unsettled Trades 0.00 .
Change in Current Value (13,159.88) et Cash Contribution ©.77)
9 = Reconciling Transactions 0.00
Closing Market Value $52,503,487.81

Earnings Reconciliation (Cash Basis) - Managed Account Cash Balance

Interest/Dividends/Coupons Received 77,324.94  Closing Cash Balance $300,944.26
Less Purchased Interest Related to Interest/Coupons (12,735.60)
Plus Net Realized Gains/Losses (2,733.40)
Total Cash Basis Earninas $61,855.94

Earnings Reconciliation (Accrual Basis)

Ending Amortized Value of Securities 52,272,318.58
Ending Accrued Interest 148,003.22
Plus Proceeds from Sales 7,799,059.18
Plus Proceeds of Maturities/Calls/Principal Payments 0.00
Plus Coupons/Dividends Received 54,480.60
Less Cost of New Purchases (13,584,878.98)
Less Beginning Amortized Value of Securities (46,486,514.63)
Less Beginning Accrued Interest (165,281.40)
Total Accrual Basis Earnings $37,186.57

Account 92940001 Page 1
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Portfolio Summary and Statistics

VILLAGE OF WELLINGTON, FLORIDA - 92940001

Description

Account Summary

Par Value

Market Value

Percent

U.S. Treasury Bond / Note
Federal Agency Bond / Note

10,817,000.00
41,085,000.00

11,078,641.26
41,424,846.55

Managed Account Sub-Total

Accrued Interest

51,902,000.00

52,503,487.81
148,003.22

Total Portfolio

Unsettled Trades

Maturity Distribution

22.74%

27.28%

29.29%

51,902,000.00

0.00

20.69%

0.00%

52,651,491.03

0.00

0.00%

100.00%

0.00%

0 - 6 Months

6 - 12 Months

1-2 Years

2 - 3 Years 3 -4 Years

4 -5 Years Over 5 Years

For the Month Ending December 31, 2012

Sector Allocation

US TSY Bond / Note
21.10%

Fed Agy Bond /
Note
78.90%

Characteristics

Yield to Maturity at Cost

0.83%

Yield to Maturity at Market

0.22%

Duration to Worst

1.22

Weighted Average Days to Maturity

449

=
=§_ PFM Asset Management LLC
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Managed Account Issuer Summary For the Month Ending December 31, 2012
VILLAGE OF WELLINGTON, FLORIDA - 92940001

Issuer Summary Credit Quality (S&P Ratings)

Market Value

Issuer of Holdings Percent
FANNIE MAE 19,212,960.14 36.59
FEDERAL HOME LOAN BANKS 9,938,694.10 18.93
FREDDIE MAC 12,273,192.31 23.38
UNITED STATES TREASURY 11,078,641.26 21.10
Total $52,503,487.81 100.00%
AA+
100.00%
Ao Account 92940001 Page 3
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E Managed Account Detail of Securities Held For the Month Ending December 31, 2012

VILLAGE OF WELLINGTON, FLORIDA - 92940001

Security Type/Description S&P Moody's Trade Settle Original YTM Accrued Amortized Market
Dated Date/Coupon/Maturity CuUsIP Par Rating Rating Date Date Cost at Cost Interest Cost Value
U.S. Treasury Bond / Note

US TREASURY NOTES 912828NN6 3,000.,000.00 AA+ Aaa 01/20/11 01/21/11 3,014,296.88 0.81 13.858.70 3.,003.121.56 3,013.827.00
DTD 07/15/2010 1.000% 07/15/2013

US TREASURY NOTES 912828P07 677.000.00 AA+ Aaa 01/18/11 01/19/11 676.973.55 1.00 3.127.45 676.990.79 682.659.04
DTD 01/18/2011 1.000% 01/15/2014

US TREASURY NOTES 912828L71 2,625,000.00 AA+ Aaa 12/19/12 12/20/12 2,718.618.16 0.29 4,903.85 2,717.034.92 2,718,106.13
DTD 11/30/2009 2.125% 11/30/2014

US TREASURY NOTES 912828NF3 1,915,000.00 AA+ Aaa 12/19/12 12/20/12 1,998,556.84 0.33 3.,577.47 1,997.434.07 1,998.032.49

DTD 06/01/2010 2.125% 05/31/2015

US TREASURY NOTES 912828PE4 2.600.000.00 AA+ Aaa 12/19/12 12/20/12 2.663.984.38 0.38 5.566.30 2.663.247.05 2.666.016.60
DTD 11/01/2010 1.250% 10/31/2015

Security Type Sub-Total 10,817,000.00 11,072,429.81 0.50 31,033.77 11,057,828.39 11,078,641.26

Federal Agency Bond / Note

FNMA NOTES 3135G0AK9 5,000.000.00 AA+ Aaa 01/20/11 01/21/11 4,996,250.00 0.79 13,020.83 4,999,724.70 5,004,720.00
DTD 01/18/2011 0.750% 02/26/2013
FHLB GLOBAL BONDS 3133XX7F8 3.900.000.00 AA+ Aaa 02/22/10 02/23/10 3.887.793.00 1.73 17.780.21 3.899.108.23 3.912.710.10
DTD 02/19/2010 1.625% 03/20/2013
FNMA GLOBAL NOTES 31398AT44 3.000.000.00 AA+ Aaa 01/12/11 01/13/11 3.039.540.00 0.96 625.00 3.007.910.34 3.019.932.00
DTD 05/21/2010 1.500% 06/26/2013
FANNIE MAE GLOBAL NOTES 31398A2S0 4.500.000.00 AA+ Aaa 09/10/10 09/13/10 4,489,965.00 1.08 12,250.00 4,497.558.75 4.526.064.00
DTD 08/06/2010 1.000% 09/23/2013
FHLMC NOTES 3137EACL1 2,740.000.00 AA+ Aaa 08/19/10 08/20/10 2,731.856.72  0.97 4.195.63 2,737.868.03 2,755.637.18
DTD 08/20/2010 0.875% 10/28/2013
FHLB NOTES 313371UC8 4.000.000.00 AA+ Aaa 01/20/11 01/21/11 3.967.680.00 1.16 388.89 3.988.984.28 4.027.376.00
DTD 11/18/2010 0.875% 12/27/2013
FHLMC NOTES 3137EACRS 4,000.000.00 AA+ Aaa 01/20/11 01/21/11 4,012,920.00 1.27 19,250.00 4,004.855.28 4.053.764.00
DTD 01/06/2011 1.375% 02/25/2014
FNMA NOTES 3135G0BJ1 2.430.000.00 AA+ Aaa 12/28/11 12/29/11 2.460.933.90 0.61 303.75 2,448,520.34 2.462.314.14

DTD 05/16/2011 1.125% 06/27/2014

Account 92940001 Page 4
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Managed Account Detail of Securities Held For the Month Ending December 31, 2012
VILLAGE OF WELLINGTON, FLORIDA - 92940001
Security Type/Description S&P Moody's Trade Settle Original YTM Accrued Amortized Market
Dated Date/Coupon/Maturity CUSIP Par Rating Rating Date Date Cost at Cost Interest Cost Value
Federal Agency Bond / Note

FHLMC GLOBAL NOTES 3137EACD9 2.815.000.00 AA+ Aaa 01/09/12 01/10/12 2,991.613.10 0.52 35.891.25 2,924,357.91 2,933,798.63
DTD 06/19/2009 3.000% 07/28/2014
FHLMC NOTES 3137EACU1 2.500.000.00 AA+ Aaa 12/28/11 12/29/11 2.523.675.00 0.63 10.486.11 2.514,515.98 2.529.992.50
DTD 06/02/2011 1.000% 07/30/2014
FEDERAL HOME LOAN BANK GLOBAL NOTES ~ 313381H24 2.000.000.00 AA+ Aaa 12/19/12 12/20/12 1.996.940.00 0.32 361.11 1,996.984.90 1.998.608.00
DTD 12/05/2012 0.250% 01/16/2015
FANNIE MAE GLOBAL NOTES 3135GOHG1 2.000.000.00 AA+ Aaa 12/19/12 12/20/12 2.000.820.00 0.36 2,187.50 2.000.808.94 2.002,658.00
DTD 02/06/2012 0.375% 03/16/2015
FANNIE MAE GLOBAL NOTES 3135G0SB0 2.200.000.00 AA+ Aaa 12/19/12 12/20/12 2,193.224.00 0.48 229.17 2,193,292.51 2,197.272.00
DTD 11/16/2012 0.375% 12/21/2015
Security Type Sub-Total 41,085,000.00 41,293,210.72 0.92 116,969.45 41,214,490.19 41,424,846.55
Managed Account Sub-Total 51,902,000.00 52,365,640.53 0.83 148,003.22 52,272,318.58 52,503,487.81
Securities Sub-Total $51,902,000.00 $52,365,640.53 0.83% $148,003.22 $52,272,318.58 $52,503,487.81

Accrued Interest $148,003.22

Total Investments $52,651,491.03

Account 92940001 Page 5
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E Managed Account Fair Market Value & Analytics For the Month Ending December 31, 2012

VILLAGE OF WELLINGTON, FLORIDA - 92940001

Security Type/Description Next Call Market Market Unreal G/L Unreal G/L Effective Duration YTM
Dated Date/Coupon/Maturity CUSIP Par Broker Date Price Value On Cost Amort Cost Duration to Worst at Mkt

U.S. Treasury Bond / Note

US TREASURY NOTES 912828NN6 3.000.000.00 BARCLAYS 100.46 3.013.827.00 (469.88) 10.705.44 0.54 0.54

DTD 07/15/2010 1.000% 07/15/2013

US TREASURY NOTES 912828P07 677.000.00 BARCLAYS 100.84 682.659.04 5.685.49 5.668.25 1.03 1.03 0.20
DTD 01/18/2011 1.000% 01/15/2014

US TREASURY NOTES 912828L71 2.625.000.00 MERRILL 103.55 2.718.106.13 (512.03) 1.071.21 1.88 1.88 0.27
DTD 11/30/2009 2.125% 11/30/2014

US TREASURY NOTES 912828NF3 1.915.000.00 CITIGRP 104.34 1.998.032.49 (524.35) 598.42 2.36 2.36 0.32
DTD 06/01/2010 2.125% 05/31/2015

US TREASURY NOTES 912828PE4 2.600.000.00 MERRILL 102.54 2.666.016.60 2.032.22 2.769.55 2.78 2.78 0.35

DTD 11/01/2010 1.250% 10/31/2015

Security Type Sub-Total 10,817,000.00 11,078,641.26 6,211.45 20,812.87 1.77 1.77

Federal Agency Bond / Note

FNMA NOTES 3135G0AK9 5.000.000.00 MERRILL 100.09 5.004.720.00 8.470.00 4.995.30 0.16 0.16

DTD 01/18/2011 0.750% 02/26/2013

FHLB GLOBAL BONDS 3133XX7F8 3.900.000.00 UBS AG 100.33 3.912,710.10 24,917.10 13.601.87 0.22 0.22 0.14
DTD 02/19/2010 1.625% 03/20/2013

FNMA GLOBAL NOTES 31398AT44 3.000.000.00 MERRILL 100.66 3.019.932.00 (19,608.00) 12,021.66 0.49 0.49 0.13
DTD 05/21/2010 1.500% 06/26/2013

FANNIE MAE GLOBAL NOTES 31398A2S0 4.500.000.00 CSFB 100.58 4.526.064.00 36.099.00 28.505.25 0.72 0.72 0.20
DTD 08/06/2010 1.000% 09/23/2013

FHLMC NOTES 3137EACL1 2.740.000.00 JEFFERIE 100.57 2.755.637.18 23.780.46 17.769.15 0.82 0.82 0.18
DTD 08/20/2010 0.875% 10/28/2013

FHLB NOTES 313371UC8 4.000.000.00 HSBC 100.68 4.027.376.00 59,696.00 38.391.72 0.99 0.99 0.18
DTD 11/18/2010 0.875% 12/27/2013

FHLMC NOTES 3137EACR8 4.000.000.00 JPMCHASE 101.34 4.053.764.00 40.844.00 48.,908.72 1.14 1.14 0.20
DTD 01/06/2011 1.375% 02/25/2014

FNMA NOTES 3135G0BJ1 2,430.,000.00 SOC GEN 101.33 2,462,314.14 1,380.24 13.793.80 1.48 1.48 0.23
DTD 05/16/2011 1.125% 06/27/2014

FHLMC GLOBAL NOTES 3137EACD9 2.815,000.00 BARCLAYS 104.22 2,933.798.63 (57.814.47) 9.440.72 1.53 1.53 0.31
DTD 06/19/2009 3.000% 07/28/2014

FHLMC NOTES 3137EACU1 2,500.000.00 BNP PARI 101.20 2,529,992.50 6.317.50 15.476.52 1.57 1.57 0.24

DTD 06/02/2011 1.000% 07/30/2014

Account 92940001 Page 6
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:E Managed Account Fair Market Value & Analytics For the Month Ending December 31, 2012

VILLAGE OF WELLINGTON, FLORIDA - 92940001

Security Type/Description Next Call Market Market Unreal G/L Unreal G/L Effective Duration YTM
Dated Date/Coupon/Maturity CUSIP Par Broker Date Price Value On Cost Amort Cost Duration to Worst at Mkt

Federal Agency Bond / Note

FEDERAL HOME LOAN BANK GLOBAL 313381H24 2,000.000.00 JEFFERIE 99.93 1,998.608.00 1.668.00 1.623.10 2.03 2.03 0.28

NOTES

DTD 12/05/2012 0.250% 01/16/2015

FANNIE MAE GLOBAL NOTES 3135GOHG1 2.,000.000.00 BNP PARI 100.13 2.002.658.00 1.838.00 1.849.06 2.20 2.20 0.31

DTD 02/06/2012 0.375% 03/16/2015

FANNIE MAE GLOBAL NOTES 3135G0SB0O 2.200.000.00 JEFFERIE 99.88 2.197.272.00 4,048.00 3.979.49 2.95 2.95 0.42

DTD 11/16/2012 0.375% 12/21/2015

Security Type Sub-Total 41,085,000.00 41,424,846.55 131,635.83 210,356.36 1.07 1.07 0.21

Managed Account Sub-Total 51,902,000.00 52,503,487.81 137,847.28 231,169.23 1.22 1.22 0.22

Securities Sub-Total $51,902,000.00 $52,503,487.81 $137,847.28 $231,169.23 1.22 1.22 0.22%

Accrued Interest $148,003.22

Total Investments $52,651,491.03

Account 92940001 Page 7
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!E— Managed Account Summary Statement For the Month Ending December 31, 2012

VILLAGE OF WELLINGTON SHORT TERM - 92940002

Transaction Summary - Managed Account Cash Transactions Summary - Managed Account

Opening Market Value $2,324,641.97 Maturities/Calls 0.00
Sale Proceeds 0.00
Maturities/Calls 0.00 -
o . . Coupon/Interest/Dividend Income 0.00
Principal Dispositions 0.00 e
o o Principal Payments 0.00
Principal Acquisitions 0.00 .
Security Purchases 0.00
Unsettled Trades 0.00 .
Change in Current Value 295.26 Net Cash Contribution 0.00
9 : Reconciling Transactions 0.00
Closing Market Value $2,324,937.23

Earnings Reconciliation (Cash Basis) - Managed Account Cash Balance
Interest/Dividends/Coupons Received 0.00 Closing Cash Balance $0.00
Less Purchased Interest Related to Interest/Coupons 0.00
Plus Net Realized Gains/Losses 0.00
Total Cash Basis Earninas $0.00

Earnings Reconciliation (Accrual Basis)

Ending Amortized Value of Securities 2,324,815.80
Ending Accrued Interest 0.00
Plus Proceeds from Sales 0.00
Plus Proceeds of Maturities/Calls/Principal Payments 0.00
Plus Coupons/Dividends Received 0.00
Less Cost of New Purchases 0.00
Less Beginning Amortized Value of Securities (2,324,215.17)
Less Beginning Accrued Interest 0.00
Total Accrual Basis Earnings $600.63

Account 92940002 Page 1
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Portfolio Summary and Statistics For the Month Ending December 31, 2012

VILLAGE OF WELLINGTON SHORT TERM - 92940002

Account Summary Sector Allocation

Description Par Value Market Value Percent
Commercial Paper 2,325,000.00 2,324,937.23 100.00
Managed Account Sub-Total 2,325,000.00 2,324,937.23 100.00%
Accrued Interest 0.00
Total Portfolio 2,325,000.00 2,324,937.23
Unsettled Trades 0.00 0.00
Commercial Paper
100.00%
Maturity Distribution Characteristics
100.00%
Yield to Maturity at Cost 0.30%
Yield to Maturity at Market 0.10%
Duration to Worst 0.03
Weighted Average Days to Maturity 11
0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0 - 6 Months 6 - 12 Months 1-2 Years 2 - 3 Years 3 -4 Years 4 -5 Years Over 5 Years

Account 92940002 Page 2
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:E: Managed Account Issuer Summary For the Month Ending December 31, 2012

VILLAGE OF WELLINGTON SHORT TERM - 92940002

Issuer Summary Credit Quality (S&P Ratings)

Market Value

=y

Issuer of Holdings Percent
GENERAL ELECTRIC CO 1,164,968.55 50.11
US BANCORP 1,159,968.68 49.89
Total $2,324,937.23 100.00%
A-1+
100.00%
Ao Account 92940002 Page 3
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E Managed Account Detail of Securities Held For the Month Ending December 31, 2012

VILLAGE OF WELLINGTON SHORT TERM - 92940002

Security Type/Description S&P Moody's Trade Settle Original YTM Accrued Amortized Market
Dated Date/Coupon/Maturity CuUsIP Par Rating Rating Date Date Cost at Cost Interest Cost Value
Commercial Paper
US BANK NA COMM PAPER 9033EON77 1,160,000.00 A-1+ P-1 07/11/12 07/11/12 1,158,260.00 0.30 0.00 1,159,942.00 1,159,968.68
--  0.000% 01/07/2013
GENERAL ELEC CAP CORP COMM PAPER 36959HNE3 1,165.000.00 A-1+ P-1 07/12/12 07/12/12 1,163.194.25 0.30 0.00 1,164.873.80 1,164.968.55
- 0.000% 01/14/2013
Security Type Sub-Total 2,325,000.00 2,321,454.25 0.30 0.00 2,324,815.80 2,324,937.23
Managed Account Sub-Total 2,325,000.00 2,321,454.25 0.30 0.00 2,324,815.80 2,324,937.23
Securities Sub-Total $2,325,000.00 $2,321,454.25 0.30% $0.00 $2,324,815.80 $2,324,937.23
$0.00

Accrued Interest

Total Investments $2,324,937.23

Account 92940002 Page 4
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:E Managed Account Fair Market Value & Analytics For the Month Ending December 31, 2012

VILLAGE OF WELLINGTON SHORT TERM - 92940002
Market Unreal G/L Unreal G/L Effective Duration YTM

Next Call Market
Amort Cost Duration to Worst at Mkt

Security Type/Description
Dated Date/Coupon/Maturity CUSIP Par Broker Date Price Value On Cost
Commercial Paper
US BANK NA COMM PAPER 9033EON77 1.160.000.00 US BANK 100.00 1.159.968.68 1.708.68 26.68 0.02 0.02 0.14
== 0.000% 01/07/2013
GENERAL ELEC CAP CORP COMM PAPER 36959HNE3 1.165.000.00 GECC 100.00 1.164.968.55 1.774.30 94.75 0.04 0.04 0.07
-- 0.000% 01/14/2013
2,324,937.23 3,482.98 121.43 0.03 0.03 0.10

2,325,000.00

Security Type Sub-Total

Managed Account Sub-Total 2,325,000.00 2,324,937.23 3,482.98 121.43 0.03 0.03 0.10

Securities Sub-Total $2,325,000.00 $2,324,937.23 $3,482.98 $121.43 0.03 0.03 0.10%
$0.00

Accrued Interest

Total Investments $2,324,937.23

Account 92940002 Page 5
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TAB IV
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E Managed Account Security Transactions & Interest For the Month Ending December 31, 2012

VILLAGE OF WELLINGTON, FLORIDA - 92940001

Transaction Type Principal Accrued Realized G/L Realized G/L Sale
Trade Settle Security Description CUSIP Par Proceeds Interest Total Cost Amort Cost Method
:11) 4

12/19/12  12/20/12  FANNIE MAE GLOBAL NOTES 3135GOHG1 2,000.000.00 (2,000.820.00) (1,958.33) (2,002,778.33)
DTD 02/06/2012 0.375% 03/16/2015

12/19/12  12/20/12  US TREASURY NOTES 912828L71 2,625,000.00 (2,718.618.16) (3.064.90) (2,721,683.06)
DTD 11/30/2009 2.125% 11/30/2014

12/19/12  12/20/12  FANNIE MAE GLOBAL NOTES 3135G0SB0O 2,200,000.00 (2,193,224.00) (779.17) (2,194,003.17)
DTD 11/16/2012 0.375% 12/21/2015

12/19/12  12/20/12  FEDERAL HOME LOAN BANK GLOBAL 313381H24 2,000.000.00 (1,996,940.00) (208.33) (1,997,148.33)
NOTES
DTD 12/05/2012 0.250% 01/16/2015

12/19/12  12/20/12  US TREASURY NOTES 912828PE4 2,600,000.00 (2,663,984.38) (4,488.95) (2,668.473.33)
DTD 11/01/2010 1.250% 10/31/2015

12/19/12  12/20/12  US TREASURY NOTES 912828NF3 1,915,000.00 (1,998.556.84) (2,235.92) (2,000,792.76)
DTD 06/01/2010 2.125% 05/31/2015

Transaction Type Sub-Total 13,340,000.00  (13,572,143.38) (12,735.60) (13,584,878.98)

INTEREST

12/04/12  12/04/12 MONEY MARKET FUND MONEY0002 0.00 0.00 9.77 9.77

12/21/12  12/21/12  FANNIE MAE GLOBAL NOTES 3135G0SB0O 2.200.000.00 0.00 802.08 802.08
DTD 11/16/2012 0.375% 12/21/2015

12/26/12  12/26/12  FNMA GLOBAL NOTES 31398AT44 3.000.000.00 0.00 22.500.00 22.500.00
DTD 05/21/2010 1.500% 06/26/2013

12/27/12  12/27/12  FNMA NOTES 3135G0BJ1 2.430.000.00 0.00 13.668.75 13.668.75
DTD 05/16/2011 1.125% 06/27/2014

12/27/12  12/27/12  FHLB NOTES 313371UC8 4,000.000.00 0.00 17.500.00 17.500.00
DTD 11/18/2010 0.875% 12/27/2013

Transaction Type Sub-Total 11,630,000.00 0.00 54,480.60 54,480.60

SELL

12/19/12  12/20/12  US TREASURY NOTES 912828PW4 7.775.000.00 7.776.214.84 22,844.34 7.799.059.18 (2.733.40) 1.153.73 SPEC LOT
DTD 12/31/2010 0.625% 12/31/2012

Transaction Type Sub-Total 7,775,000.00 7,776,214.84 22,844.34 7,799,059.18 (2,733.40) 1,153.73

Account 92940001 Page 8

s
=§_ PFM Asset Management LLC



— P FM

E Managed Account Security Transactions & Interest

VILLAGE OF WELLINGTON, FLORIDA - 92940001

For the Month Ending December 31, 2012

Transaction Type Principal Accrued Realized G/L Realized G/L Sale
Trade Settle Security Description CUSIP Par Proceeds Interest Total Cost Amort Cost Method
Managed Account Sub-Total (5,795,928.54) 64,589.34 (5,731,339.20) (2,733.40) 1,153.73

Total Security Transactions ($5,795,928.54) $64,589.34 ($5,731,339.20) ($2,733.40) $1,153.73

— PFM

=§_ PFM Asset Management LLC

Account 92940001 Page 9



=

== PFM Funds

Account Statement - Transaction Summary

Asset Summary

VILLAGE OF WELLINGTON - VILLAGE OF WELLINGTON - 22529-000

PFM Funds - Government

Opening Market Value 2,507,639.27
Purchases 102.39
Redemptions 0.00
Unsettled Trades 0.00
Change in Value 0.00
Closing Market Value $2,507,741.66
Cash Dividends and Income 102.39

PFM Funds - Government

For the Month Ending December 31, 2012

December 31, 2012 November 30, 2012
2,507,741.66 2,507,639.27

Total

$2,507,741.66 $2,507,639.27

Asset Allocation

PFM Funds -

Government
100.00%

— PFM

=§_ PFM Asset Management LLC
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